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(O SUHMGHQM P XQFISDO -DYIH
0 HQGR] D MQWR FRQ @ 3RAF D ( WIMIX
* XDUGD 1 DFIRQDO 3RAF D 0 XQIFISD
H IOMIWDQMY GHO +  $\ XQWP LHOW
GH &KIFR®RDSDQ UDIDIRQ H
RSHUIDWYR D X« YHW 6 HI XU

' IFKR RSHUIDWYR WHOH FRP R 1 LODDGIX
FUHDU FRQFLHQFLD VREWH a
IP SRUBQFID GH @ WIXUGDG H
UHVSHR \  XQ WDQVSRUM VHI XLR SDU
VRGDV @V P XNILHV
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(060',) FRPHQ u FRQ @ WHIXQA
HOWHI D GH @ FDQDWI DOP HQVBUD S
6 HIVIFIR GHO 3XHE®x HWID HOWHIL
HVWXYR HQFDEH] DGD SRU HOSUHMGHQW
P XQIFLSDO-DYIHUO HQGR] D

(WM DSRR HWB SHQVDGR SDID @\
SHU/RQDV TXH P DV &R LHT XLHUHV
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( OGHSRUAYR & RMMMEBQ | XH VHGH GH @
O DPDQD ' HSRUMYDX HYHQR TXt
IRP HOW® @ HOHUW D HOGHSRUM \ @
FRQYLYHQFLD

( WD JDQ NRUQDGD HXCYF
HOFDEHDGD SRU HO SUMGHQW
P XQFISDO -DYIHU 0 HQGRID TXULK
HWXYR DFRPSDPDGR GH @&

LW DOV GH @ DGP LOMADHLC
SXEQFD
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/ D FRRUGLQDFLLQ GH ELHOHWIU DQLP D
UHD@M R XQD NRUQDGD GH HWMUM DFLUG
IHOOD\ FDQLOD HQ QXHWAR P XQIFISIR
GIFKD NRUQDGD IXH UHD@ DGD HQ @
XQIGDG KDELVIDFLRQDO EHVD HWID\
NRUODGDV VH UHD@ DQ FRQ @ 1 LODAOGDC
GH SWHYHQU @ VREWH SRE@FLUQ \
HYWBU HO WXIUP IHQR D @&V VHUHA
MMHMAV
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(O SUHVGHOM

P XQIFLSDO \
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GUUHFFLIQ GH HGXFDFLUQ SDUAFLSDURC

HO @ MUDDGD GH DSWHQG] DM \
FXOXUD ~ RUDQIDGD  SRU

VXEGUHFFLLQ G-
\ HOFHQWR GH P

DHWARV 7H FRFR

& KIER®RDSDQ | Xk
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|RUP DFLLQ FROWOXE

VHGH SDLD @ NRUQDGE

TXH VH UHD@ R HQ HOWDWR DO DL
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/D WDOMRWP DFLUQ FROWOXD K
&KIFRBRDSDQ HO * REIHUOR ) HGHWD
LHSUHVHOWBGR SRU @ WX@U GH @
6(' $78 HOFRRUGLODGRU JHOHUDOGH
13$)(' O® GUHFWQ GH REW
FRP XQMBUDV \  OXHWAR 3 UHMGHOW
0 XQLFLSDOLODXJ XUDURQ HOSDUTXH <F
6R. PHILTXHOW \ HO 3DUTXH @
f QJHBV

( WV DFFIROHV EXVFDQ P HRWDU @
FDAGDG GH YIGD\  HOHQVRWOR VRFLDO
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(O+ $\ XQWP LHQWR GH &KLFRIRDSIX
WIXH DWOGIHOGR @V FDXVDV G
YLIRBIQFLD HQ HOP XQIFISIR UHD@ DQGF
\ SWRP RYLHQGR DFVAVLGDGH\
GHSRUAYDV HQ GOV HVEXHDV \
HVSDFLRV GHSRUAYRV GHOP XQLFISIR
WIXIHOGR @V LOQWUXFFIROHV GH @
SUHMGHOWD GH @ 5HSXEQFD & MXGLL
6 KHQEDXP SDUD @ SDFLLEDFLUQ GH @
VRFLHGDG
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(O SUMGHOM P XQFISDO -DYIH
0 HQGRID MOR D GLHARUHV

FRRUGLQDGRUHY |\ A HV

G

GHSDUMP HOWR UHD@ DLRQ @ 5XWD G

30| FRQ @ ILQDAGDG GH HVFXFKDU \
DWQGHU @V QHFHML.GDGHV GH QXHVWAR\

YHFLQRV
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(O SUMGHOM P XQFLSDO -DYH
0 HQGR] D YIMVR @ HVEXHD VHFXQGDUL
(P LODOR =DSDWD GRQGH VH UHD@ F
XQD NRUQDGD GH VDOXXG HQIRFDGD HQ @
SUHYHOFLQ GH HP EDUD] RV DGLEFLRQH!
\ YIRBIQFLD

(V IXQGDP HQVIDO DWIQGHU @V FDXVD

TXH DHAEQ D @V \ &V MYHQHV G+
OXHWAR P XQLFISIR
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(O SUHMGHOM 0 XQIFISDO -DYIH
0 HQGR|D UDOR HO SIRRFRR G
P RFKLD GH SD] \ SUHYHQFLLQ SDUD @
HVEXHDV GH QLYHO EEMIFR \ P HGL
VXSHURU GHO( WIDGR GH 0 «[ IFR HWA
DFMMGDG W UDIOR HQ @
LOWBXIDFLROHV GHOS.2 %85 ( 0
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( O+ $\ XQWP IHOWR CGH &KIFR®RDSDC

WH XQu D C

) FROP HP RUDFLUQ GHOGT

PXQGDO FROAD HO FEQFHU XA
RSRUMXQLGDG SDUD UH Gf LRQDU VREU

(

) P SRUBQFID GH (

) SUHYHOFLIQ @

GHWFFLUQ WP SWDQD GH  HWE
HQIHLP HGDG TXH DIHAVD D P LBV G
P XNAUHV
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(O SUMGHOM 0 XQFISDO -DYIH
0 HQGRID LODXIXU1 GOMMOWNV FDIBA
TXH IXHLRQ UHKDELOMVIIGDV P HVRUDQGF
@ P RYIOGDG \ FDQGDG GH Y1GD GH @&

& KIERBRDSHOVHV
(OAMH @V  FD@NV UKDELMBRGDV W
RFXSDLIRQ P DV GH P HAR\

FXDGLDGRV
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( OJ REIHUOR GH & KIFRARDSDQ D WDY«\
GH @ ' UHFpQ &G ' HVDUR®
( FRQUP LFR @HYR D FDER XQ RSHUDWYF
SDID @ WHIXOUW DFnQ GH XQLGDGH!
HFRQUP LFDV GH P HGDOR \ DOk
P SDFVR FRQ HO REMMKYR G
JDUDOW DU TXH &V HAWREGIFLP LHOWR
FXP SMQ FRQ @ QRWPP DWYD \ RSHUKC
GH P DOHLD VHI XD
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(O SUMGHOM P XQFISDO G
& KIFRBRDSDQ UHD@M R @ FXDUM VHVLC
GH FDELGER DELHUR GRQGH VH HVEXFKF

@V LOTXIHXGHV \  FRP HOWURY GH @G

YHFLIORV GH %W HWM WER G-

DFAYIGDGHY VRQ FRQ @ 11QODAGDG G
DFHUFDU DOJ RELIHUOR D @ FIXGDGDQ D

@UDOGR D @V FRROADV EDUIRV \

XQLGDGHV KDELVFLRQD®N
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( OSUFMGHOWM P XQIFLSDO\ HO60 ' )

UHD@ DLRQ @ HQWHID GH DSDUDVWR
IXOFIROD®N FDWD  SRU  FDWD

HSDUAHQGR DSR\R\ HVSHWDQ| D D @
|DP LODV TXH P DV &R QHFHVVIZQ

(WM  JREIHIODR P XQFISDO MJXF
WDEDM)QGR SDLD\  SRU HOEHQHI LFIR G+
VRGDV\ VRGRV @RV & KLIFRGRDSHQVHV
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/D WFUAVDUD GH HGXFDFlIQ GH
( WIDGR GH 0 «[ lFR HQ FRRUGLQDFLLC
FRO HO * REIHUDR GH &KIFRERDSDQ
UHD@ DLRQ @ HQWHID GH P RE
HVFRDU HQ @ VHF & HOMAD ) UHLOHV
EHOHIIFIDOGR D HVFXHDV GH QLYH
EEMIFR GHOP XQIFISIR HWIBV DFFLROH!
VRQ FRQ HOILQ GH EUQGDU P HWRUH\
KHUDP LHOWV SDID HWXGDU D @

MYHQHV
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/D SUMGHO® GH @ UHSXEQFL
& MXGID 6 KHOEDXP 3DUGR MOWR D @
* REHUQDGRWD GHO( WIDGR GH 0 «[ LFF
" HOLOD * uP H \ QXHWAR SU-MGHQW
P XQLFLSDO-DYIHU 0 HQGR] D UHDA@ DURC
@ HOWHI D GH VUV
FRUHVSRQGHOMY DO SWRIWDP [
3HOMWQ 0 XMUHV YHOHWRU HQ VRV
VH HOWHI DURQ VUMDV
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(O SUMGHOM P XQFLSDO -DYH
0 HQGR| D UHD@ R @ FREFDFLUQ GH @
SUP HWD SIHGLWD SDID @ FROWAKFFLLC

GH (

D) S(

D &RMMEQ XQ SLR HPW

TXH XOQH HUXHJRV SYEQFRV \
SUYDGRV SDUD J HOHLDU RSRUMQLGDGH!
GH HP SBR \ P HRWDU @ FDAGDG G
YIGD GH @V & KIFRBRDSHOVHV




